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1. INTRODUCTION

This Management’s Discussion and Analysis (“MD&A”) of Wellgreen Platinum Ltd. and its subsidiaries (collectively
referred to as “Wellgreen Platinum”, the “Company”, “we”, “us” or “our”) provides analysis of the Company’s
financial results for the year ended December 31, 2014. The following information should be read in conjunction
with the accompanying audited consolidated annual financial statements for the year ended December 31, 2014,
and the notes to those financial statements, prepared in accordance with International Financial Reporting Standards
(“IFRS”), as issued by the International Accounting Standards Board and the corresponding comparative audited
annual financial statements for the nine month period ended December 31, 2013. Please also refer to the tables
starting on page 21 of this MD&A which compare certain financial results for the three month period ended
December 31, 2014 and December 31, 2013, and for the the year ended December 31, 2014 to the nine month
period ended December 31, 2013 and the the year ended March 31, 2013. Financial information contained herein
is expressed in Canadian dollars, unless stated otherwise. This MD&A is current as of March 30, 2015. This
discussion is intended to supplement and complement Wellgreen Platinum’s audited consolidated annual
financial statements for the year ended December 31, 2014 and the notes thereto. Readers are cautioned that
this MD&A contains “forward-looking statements” and that actual events may vary from management’s
expectations. Readers are encouraged to read the cautionary note contained herein regarding such forward-
looking statements. This MD&A was reviewed, approved and authorized for issue by the Company’s Board of
Directors (the “Board”) on March 30, 2015.

Description of Business

Wellgreen Platinum Ltd. is a public company incorporated in British Columbia, and its common shares are listed
on the Toronto Stock Exchange (the “TSX”), trading under the symbol “WG”, and on the OTCQX under the symbol
“WGPLF”. The Company maintains its head office at Suite 1128, 1090 West Georgia Street, Vancouver, British
Columbia, Canada, V6E 3V7.

The Company is in the exploration stage and its principal business activity is the exploration and development of
platinum group metals (PGM) and nickel mineral properties in North America. The Company is focused on
exploring and developing its core Wellgreen project, located near the Alaska Highway in the Yukon Territory,
Canada. The Wellgreen project is one of the largest undeveloped PGM and nickel deposits outside of southern
Africa and Russia. The property is accessed by the Alaska Highway, a paved highway that provides access to all-
season, deep sea ports in southern Alaska.

Wellgreen Platinum also holds interests in certain non-material mineral properties in Ontario including the
Shakespeare property, the Stumpy Bay property, and the Porter Baldwin, Shining Tree, and Fox Mountain
properties.

On December 31, 2014 and March 30, 2015, we had respectively; (i) 112,358,390 and 112,368,061 common shares
issued and outstanding; (ii) 3,641,000 and 3,641,000 options to acquire common shares outstanding; (iii)
3,732,500 and 5,860,000 stock appreciation rights to acquire common shares outstanding and (iv) 26,557,244 and
26,557,244 common share purchase warrants to acquire common shares outstanding.
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Head Office
1128 - 1090 W Georgia St.
Vancouver, BC V6E 3V7

Canada
Tel: +1-604-569-3690

Registered Office

2200 HSBC Building

885 West Georgia Street
Vancouver, BC, V6C 3E8
Canada

Share Information

Our common shares are listed for
trading on: (i) the TSX under the
symbol “WG”; (ii) the OTC-QX under
the symbol “WGPLF”; and (iii) on the
Frankfurt Stock Exchange under the
symbol “P94P”.

Transfer Agent and Registrar

Computershare Investor Services Inc.

3" Floor, 510 Burrard Street
Vancouver, BC V6C 3B9
Tel: +1-604-661-9400

Investor Information

Financial reports, news releases and
corporate information can be
accessed on our website at
www.wellgreenplatinum.com

and on SEDAR at www.sedar.com

Contact Information

Investors: Chris Ackerman

Media requests and queries:

Tel: +1-604-569-3690
cackerman@wellgreenplatinum.com

As at the date of this MD&A, Wellgreen Platinum’s directors and officers are as follows:

Directors

Officers and Position

Myron Manternach (Chair)
Wesley J. Hall

Mike Sylvestre

Greg Johnson

Jeffrey R. Mason

Audit Committee

Greg Johnson, President and Chief Executive Officer

Jeffrey Mason, Chief Financial Officer

John Sagman, Senior Vice President and Chief Operating Officer
Robert Bruggeman, Vice President, Corporate Development
Samir Patel, Corporate Counsel and Corporate Secretary

Corporate Governance and
Nominating Committee

Compensation
Committee

Myron Manternach (Chair)
Mike Sylvestre
Wesley J. Hall

Qualified Person

Wesley J. Hall (Chair)
Mike Sylvestre
Myron Manternach

Wesley J. Hall (Chair)
Mike Sylvestre
Myron Manternach

Mr. John Sagman, P.Eng., PMP is the qualified person as defined under NI 43-101 Standards of Disclosure for
Mineral Projects (“NI 43-101") who has reviewed and approved all technical and scientific disclosure contained in
this MD&A regarding the Company’s mineral properties.

2. DISCLOSURE CONTROLS AND PROCEDURES

Management is responsible for the preparation and integrity of the Company’s consolidated financial statements,
including the maintenance of appropriate information systems, procedures and internal controls to ensure that
information used internally or disclosed externally, including the financial statements and MD&A, is complete and
reliable. Management has evaluated the Company’s disclosure controls and procedures and internal control over
financial reporting and has concluded that they were effective as at December 31, 2014. The Company’s Board
follows recommended corporate governance guidelines for public companies to ensure transparency and
accountability to shareholders. The Audit Committee meets with management and the Company’s external auditor
to review the financial statements and the MD&A, and to discuss other financial, operating and internal control

matters.
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There have been no significant changes in the Company’s internal control over financial reporting during the year
ended December 31, 2014 that have materially affected, or are reasonably likely to materially affect, the Company’s
internal control over financial reporting.

As the Company was listed on the TSX Venture Exchange for the majority of the year ended December 31, 2014,
and only became listed on the TSX on December 4, 2014, pursuant to Section 4.5 of National Instrument 52-109
Certification of Disclosure in Issuers’ Annual and Interim Filings (“NI 52-109”), the Company has separately filed on
SEDAR (under Wellgreen Platinum’s SEDAR profile at www.sedar.com) a Form 52-109F1 Certification of Annual
Filings Following an Initial Public Offering, Reverse Takeover or Becoming a Non-Venture Issuer (the “Alternative
Annual Certificate Form”) of each of the Company’s CEO and CFO at the same time as having filed the Company’s
audited consolidated annual financial statements and MD&A for the year ended December 31, 2014 and the
Company’s annual information form for the year ended December 31, 2014.

In contrast to the full Form 52-109F1 certificate required in respect of an issuer’s annual filings under NI 52-109, the
Alternative Annual Certificate Forms that the Company has filed does not include representations relating to the
establishment and maintenance of disclosure controls and procedures and internal control over financial reporting,
as defined in NI 52-109. In particular, the certifying officers filing an Alternative Annual Certificate Form are not
making any representations relating to the establishment and maintenance of:

e  controls and other procedures designed to provide reasonable assurance that information required to be
disclosed by the issuer in its annual filings, interim filings or other reports filed or submitted under securities
legislation is recorded, processed, summarized and reported within the time periods specified in securities
legislation, and

®  aprocess to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with the issuer’s generally accepted accounting
principles.

Wellgreen Platinum’s certifying officers are responsible for ensuring that processes are in place to provide them
with sufficient knowledge to support the representations made in their certificate(s).

Investors should be aware that inherent limitations on the ability of certifying officers of an issuer to design and
implement, on a cost effective basis, disclosure controls and procedures and internal control over financial
reporting as defined in NI 52-109 in the first financial period following the issuer becoming a non-venture issuer
in the circumstances described in Section 4.5 of NI 52-109 may result in additional risks to the quality, reliability,
transparency and timeliness of interim and annual filings and other reports provided under securities legislation.

3. FORWARD-LOOKING STATEMENTS

Certain statements contained in this MD&A constitute “forward-looking statements” within the meaning of
Canadian securities legislation. These forward-looking statements are made as of the date of this MD&A and the
Company does not undertake to update any forward-looking statement that may be made from time to time by
the Company or on its behalf, except in accordance with applicable laws.

Forward-looking statements relate to future events or future performance and reflect management’s
expectations or beliefs regarding future events and include, but are not limited to, statements with respect to the
estimation of mineral reserves and resources, the realization of mineral resource and mineral reserve estimates,
the timing and amount of estimated future production, costs of production, capital expenditures, success of
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mining operations, environmental risks, unanticipated reclamation expenses, title disputes or claims and
limitations on insurance coverage. Readers are cautioned that mineral resources that are not mineral reserves
do not have demonstrated economic viability.

Except for statements of historical fact relating to the Company, certain information contained herein constitutes
forward-looking statements. This MD&A contains forward-looking statements which reflect management’s
expectations regarding Wellgreen Platinum’s future growth for the ensuing year, our medium and long term goals
and strategies to achieve those objectives and goals, as well as statements with respect to our belief, plans,

» u n u

objectives, expectations, anticipations, estimates and intentions. The words “may”, “will”, “continue”, “could”,
“should”, “would”, “suspect”, “outlook”, “believes”, “plan”, “anticipates”, “estimate”, “expects”, “intends” and
words and expressions of similar import are intended to identify forward-looking statements. In particular,
statements regarding the Company’s future work plans at the Wellgreen project and the ongoing advancement
of project milestones at the Wellgreen project from the preliminary economic assessment stage to the
prefeasibility stage, the supply of liquefied natural gas to the Wellgreen project, the Company’s internal review of
the project economics for the Shakespeare project, other future exploration and development activities or other
development plans, including the potential construction of a mine at the Wellgreen project, estimated future
financing requirements and the Company’s commitment to incur qualifying flow-through expenditures by

December 31, 2015 on the Wellgreen project, contain forward-looking statements.

Forward-looking statements include, without limitation, information concerning possible or assumed future
results of the Company’s operations. These statements are not historical facts and only represent the Company’s
current beliefs as well as assumptions made by and information currently available to the Company concerning
anticipated financial performance, business prospects, strategies, regulatory developments, development plans,
exploration and development activities and commitments and future opportunities. Although management
considers those assumptions to be reasonable based on information currently available to them, they may prove
to be incorrect.

These statements are not guarantees of future performance and involve assumptions and risks and uncertainties
that are difficult to predict. Therefore, actual results may differ materially from what is expressed, implied or
forecasted in such forward-looking statements.

By their very nature, forward looking statements involve a number of known and unknown risks, uncertainties
and other factors which may cause the actual results, performance, or achievements of the Company to be
materially different from any future results, performance, or achievements expressed or implied by such forward-
looking statements. Readers are cautioned not to place undue reliance on these forward-looking statements, and
readers are advised to consider such forward-looking statements in light of the risk factors set forth below and as
further detailed under the section in this MD&A entitled “RISK AND UNCERTAINTIES”.

These risk factors include, but are not limited to, fluctuation in metal prices which are affected by numerous
factors such as global supply and demand, inflation or deflation, global political and economic conditions; the
Company’s need for access to additional capital to explore and develop its projects; the risks inherent in the
exploration for and development of minerals including the risks of estimating the quantities and qualities of
minerals, operating parameters and costs, receiving project permits and approvals, successful construction of
mining and processing facilities, and uncertainty of ultimate profitability of mining operations; risks of litigation
and other risks as set forth in the Company’s annual information form for the year ended December 31, 2014
(which is available under Wellgreen Platinum’s SEDAR profile at www.sedar.com). The Company cautions that
the foregoing list of factors that may affect future results is not exhaustive. When relying on any forward-looking
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statements in this MD&A to make decisions with respect to the Company, investors and others should carefully
consider the risk factors set out in this MD&A and other uncertainties and potential events.

4. YEAR ENDED HIGHLIGHTS AND SIGNIFICANT EVENTS FOR 2014

e On January 9, 2014, Wellgreen Platinum closed a $0.7 million non-brokered private placement (the
“Private Placement”) involving the issuance of 1,199,700 units of the Company (“Units”), at a price of
$0.55 per Unit, with each Unit comprised of one common share of the Company (a “Share”) and one
common share purchase warrant to purchase a Share (a “Warrant”). This was a second tranche private
placement under the same terms as our December 31, 2013 financing for total proceeds from the two
tranches of approximately $2.6 million. Each Warrant from the Private Placement is exercisable for one
Share until January 9, 2017, at a price of $0.80, subject to the right of the Company to accelerate the
expiry date of the Warrants to a period of 30 days if, at any time after May 10, 2014, the closing price
of the Shares on the TSX equals or exceeds $1.20 for a period of 10 consecutive trading days.

® In March 2014, 903,636 Warrants were exercised at $0.80 and 300,000 Warrants were exercised at
$0.90 into a total of 1,203,636 common shares of the Company for gross proceeds of $992,909.

e On March 28, 2014, certain Warrants, exercisable at $2.00, that were scheduled to expire on July 31,
2014 and August 29, 2014, were approved by the TSX-V and the Board to be extended until September
29, 2016. All other terms of these Warrants, including but not limited to the exercise price of $2.00 and
the “accelerator” clause whereby Wellgreen Platinum can require that these Warrants be exercised
within a 30 day period in the event that the closing price of the Company’s Shares on the TSX exceeds
$2.80 for ten consecutive trading days, remained unchanged.

e On May 12, 2014, Wellgreen Platinum received receipt from the BCSC for a final short form base shelf
prospectus (the “Shelf Prospectus”). The Company filed the Shelf Prospectus with the securities
regulatory authorities in the provinces of British Columbia, Alberta, Manitoba and Ontario. The Shelf
Prospectus will, subject to securities regulatory requirements, allow Wellgreen Platinum to make
offerings of common shares, preferred shares, warrants, subscription receipts, debt securities, units or
any combination thereof of up to a total of $40 million during the next 25 months in British Columbia,
Alberta, Manitoba and Ontario.

e OnJune 24, 2014, Wellgreen Platinum partially drew down on the Shelf Prospectus and closed a $6.9
million bought deal equity financing (the “Offering”) that was first announced on June 11, 2014 and was
carried out under a prospectus supplement to the Shelf Prospectus dated June 13, 2014. The Offering
was led by Dundee Securities Ltd., along with Edgecrest Capital Corporation, Haywood Securities Inc.
and Mackie Research Capital Ltd. (collectively, the “Underwriters”), with H.C. Wainwright & Co., LLC as
a U.S. Placement Agent. Pursuant to the Offering, 10,615,650 units of Wellgreen Platinum (the “Offering
Units”) were issued, at a price of $0.65 per Offering Unit, for total gross proceeds of $6,900,172,
representing the base offering size of 9,231,000 Offering Units and the exercise in full of the over-
allotment option for an additional 1,384,650 Offering Units. 254,323 broker warrants were issued, each
exercisable until June 24, 2016 at $0.65 into an Offering Unit. The Company will use the net proceeds
of the Offering toward completion of its Preliminary Economic Assessment update and initiation of Pre-
feasibility studies on its flagship Wellgreen PGM and Nickel project, for further exploration and
development of its properties and for general corporate purposes. Each Offering Unit consists of one
Share and one warrant (an “Offering Warrant”). Each Offering Warrant entitles the holder thereof to
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acquire one Share at a price of $0.90 for a period of 24 months until June 24, 2016. In the event that
the Company’s shares trade at a closing price of greater than $1.35 per share for a period of 10
consecutive trading days on the TSX, the Company may accelerate the expiry date of the Warrants by
giving notice to the holders thereof and, in such case, the Warrants will expire on the 30" day after the
date on which such notice is given by the Company.

® On September 22, 2014, Wellgreen Platinum announced the voting results of its annual general and
special meeting of shareholders that was held on September 19, 2014 (the “2014 AGM”). Approximately
67% of the Company’s issued and outstanding shares as of September 19, 2014 were voted and the
following business items were approved by 99% of the votes cast:

o Tore-elect the five sitting Board members, composed of three independent directors who each
receive payment from the Company for serving as a director, and two management directors
(Greg Johnson, CEO and Jeffrey Mason, CFO) who do not receive payment from the Company
in their capacity as directors.

o To not extend Mr. John Lee’s (former Chairman and CEO) options and to change the expiration
date to December 19, 2014 (95% approval) for the exercise of all unexercised stock options of
the Company held by Mr. John Lee. As a result of the voting by the Company’s shareholders
on these two resolutions, 2,845,285 stock options of the Company held by Mr. Lee expired
unexercised on December 19, 2014.

® |n addition, following the 2014 AGM, Wellgreen Platinum’s Board of Directors, appointed Myron
Manternach, a director of the Company since July 10, 2012, as Chairman of the Board for the ensuing
year. The Company also notes that page 20 of the management information circular (the “Circular”) for
the 2014 AGM contained a minor typographical error, in that it incorrectly stated that Mr. Michael
Sweatman was a member of the Board at the time the June 17, 2011 Options were granted. Mr.
Sweatman resigned as a director of the Company on June 16, 2011, and was not a member of the Board
at the time the June 17, 2011 Options were granted.

® For the year ended December 31, 2014 highlights and significant events pertaining to the Wellgreen
Property, please refer to Section 5 “Property Summary”. The significant events include:

Environmental and socio-economic contracts;

Drilling results;

Field program results;

Memorandum of understandings (with Northern Lights Energy LLC and Ferus Natural Gas
Fuels Inc.);

Upgraded mineral resource estimate;

o Metallurgical test program results; and

o  Technical report findings.

O O O O

o

e On November 20, 2014, the Company completed a $9.1 million non-brokered equity financing by way
of private placement (the “November 2014 Private Placement”), which involved the issuance of
15,118,104 Shares of the Company on a “flow-through” basis, at a price of $0.60 per Share. The flow-
through Shares issued under the November 2014 Private Placement were subject to a four month hold
period that expired on March 21, 2015, in accordance with applicable securities laws and the rules and
policies of the TSX. The Company paid finder’s fees of $244,000 in connection with the November 2014
Private Placement.
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¢ On December 3, 2014, the Company announced that its Shares had been approved for listing on the TSX.
Effective at market opening on December 4, 2014, the Company’s Shares commenced trading on the
TSX under the symbol “WG”.

e On December 24, 2014, the Company completed a $2.65 million non-brokered equity financing by way
of private placement (the “December 2014 Private Placement”), which involved the issuance of
3,531,866 Shares of the Company on a “flow-through” basis, at a price of $0.75 per Share. The flow-
through Shares issued under the December 2014 Private Placement are subject to a four month hold
period expiring on April 25, 2015, in accordance with applicable securities laws and the rules and policies
of the TSX. The Company paid finder’s fees of $79,000 in connection with the December 2014 Private
Placement.

® On December 24, 2014, the Company announced that it had amended the maturity date for loans
aggregating $0.9 million that the Company had advanced to its senior management team in order to
assist them in participating in the $5.9 million equity financing of the Company that closed on June 20,
2013 (the “2013 Placement”). One-half of each loan amount will now mature on March 31, 2015, with
the remaining balance of each loan to mature on June 30, 2015. The previous maturity date of the loans
was December 31, 2014. All other terms of the loans remain unchanged, including that the Company
holds as collateral for the loans, all Shares and warrants subscribed for by the loan recipients under the
2013 Placement. The amended loan agreements are available under the Company’s SEDAR profile at
www.sedar.com.

Subsequent to the Year-End (December 31, 2014);

Between January 1, 2015 and March 25, 2015, the outstanding principal amounts of each of the
aforementioned management loans were reduced by 50%, in advance of the initial payment due date
of March 31, 2015, as follows:

Management Loan Owing (Principal and Interest) Amount
As at December 31, 2014 S 908,418
Less:

Amounts Paid Between January 1, 2015 - March 25, 2015 (455,023)
Total Management Loan Owing (Principal and Interest) S 453,395

Under the terms of the amended loan agreements, as a result of the above loan re-payments, the
Company’s security over a total of 637,500 Shares and 637,500 warrants that the loan recipients
subscribed for under the 2013 Placement has been or will be discharged by March 31, 2015, and such
Shares and warrants will be released to the loan recipients by March 31, 2015.

e On February 2, 2015, the Company announced the results of the 2015 PEA (as defined in Section 5
“Property Summary” of this MD&A) on its 100%-owned Wellgreen PGM and Nickel project that had been
conducted in reference to the requirements of National Instrument 43-101 Standards of Disclosure for
Mineral Projects (“NI 43-101”). Readers are cautioned that the 2015 PEA is preliminary in nature and
includes inferred mineral resources that are considered too speculative geologically to have the
economic considerations applied to them that would enable them to be categorized as mineral
reserves, and there is no certainty that the 2015 PEA will be realized. Highlights of the 2015 PEA are as
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follows (unless otherwise noted, all dollar amounts set out below are in Canadian dollars and all figures
with respect to the 2015 PEA reflect the base case. Base Case metal price assumptions: US51,450/0z.
Pt, US5800/0z. Pd, US51,250/0z. Au, USS8.00/Ib Ni, US53.00/Ib Cu, US514.00/Ib Co and USS0.90 =
C51.00):

o Large Mineral Resource of 5.5 million ounces (“Moz”) platinum+palladium+gold (3E), 2.9 billion
pounds Ibs nickel and copper (Measured & Indicated) with 13.8 Moz 3E, 7.0 billion pounds nickel
and copper (Inferred);

o Average annual operating cash flow of $337 million over first 16 years and $7.5 billion over the 25
year base case life of mine (“LOM”);

o Initial capex of $586 million (including contingencies in the amount of $100 million) for LOM with
the opportunity to add up to 30 more years to the LOM;

o Base case pre-tax NPV7sy of $2.1 billion with a 32.4% IRR, and post-tax NPV7sy of $1.2 billion with
a 25.3% IRR;

o Base case average annual production of 209,000 ounces (“0z”) of 3E and 128 million pounds of
nickel and copper in concentrate over the first 16 years from 34% of the resource;

o  Average strip ratio of 0.75 to 1 over the LOM;

o Production expansion opportunities from a Phase 5 pit that could extend mine life and expand
production as follows:

= continuing at 50,000 tonnes per day (“tpd”) adds another 20 years of production at 221,000
ozs/yr PGMs + 80 million pounds nickel and 55 million pounds copper,

= expanding to 75,000 tpd adds another 13 years of production at 334,000 ozs/yr PGMs + 121
million pounds nickel and 83 million pounds copper,

= expanding to 100,000 tpd adds 9 years of production at 443,000 ozs/yr PGMs + 160 million
pounds nickel and 110 million pounds copper; and

o Additional opportunities highlight the potential to increase PGM production by 10-25% with the
inclusion of rhodium and other rare PGMs, as well as to increase overall PGM recovery through
secondary processing of material containing approximately 20-30% of PGMs not recovered in the
concentrate.

5. PROPERTY SUMMARY

Wellgreen Property, Yukon, Canada (Core Project)

We acquired our 100% owned Wellgreen project on June 13, 2011. Our Wellgreen project, which is one of the
largest undeveloped PGM and nickel deposits outside of southern Africa and Russia, is located in southwestern
Yukon, Canada, approximately 35 kilometres northwest of Burwash Landing. The property is accessed by the
Alaska Highway, a paved highway that provides year round access to deep sea ports in Haines and Skagway,
Alaska.

The Wellgreen deposit sample database contains results from 776 surface and underground drill holes completed
on the property since its original discovery in 1952. The property was operated in the 1970s by HudBay Mining as
a small scale, high grade underground mine.

On August 1, 2012, Wellgreen Platinum entered into an exploration cooperation and benefits agreement with the
Kluane First Nation (“KFN”) to support the Company’s exploration program and environmental studies for the
development of the Wellgreen project. This agreement, which is comprehensive in nature, includes provisions
for employment and training opportunities for KFN citizens, contracting opportunities for KFN businesses and
citizens, funding for the meaningful implementation of the cooperation and benefits agreement, and an equity
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position in Wellgreen Platinum for KFN and its citizens. Acting reasonably and in good faith, KFN may participate
fully and without limitation in all regulatory processes concerning the exploration activities. Other highlights
include environmental protection through the cooperative design and implementation of environmental
management and monitoring programs, and a framework and mutual commitment to develop a comprehensive
cooperation and benefits agreement for the potential development and operation of a mine.

In January 2014, the Company awarded environmental and socio-economic contracts to Access Mining
Consultants Ltd., Tetra Tech EBA Inc., Environmental Dynamics Inc., (“EDI”) and Hemmera. The purpose of these
contracts is to complete baseline reviews on the Wellgreen project, assess project impact & benefits on the
environment and socio-economic aspects, and determine systems that can be implemented by Wellgreen
Platinum to decrease negative effects. The areas of study include flora, fauna, surface water, groundwater,
geochemistry and socio-economic considerations. In addition, quarterly environmental baseline review meetings
have been held with the Kluane First Nation, Yukon Environmental and Socio-economic Board, the Yukon Energy
Mines & Resources Department, Yukon Water Board, as well as, Environment Canada, Federal Northern Projects
Management Office and representatives of Parks Canada.

On January 30, 2014, the Company announced results from the East Zone within the main Wellgreen deposit
located approximately 300 metres west of and continuous with the Far East Zone. Drill hole 76 on the southern
side of the sediment wedge intercepted 28.4 metres grading 3.71g/t Pt Eq. or 0.89% Ni Eq., comprised of 0.60%
Ni, 0.19% Cu, 0.54 g/t Pt, 0.58 g/t Pd and 0.03 g/t Au. Hole 78, which was drilled from the same collar as hole 76,
intercepted 80.6 metres grading 1.99 g/t Pt Eq. or 0.48% Ni Eq., comprised of 0.31% Ni, 0.11% Cu, 0.30 g/t Pt, 0.38
g/t Pd and 0.02 g/t Au, and included a 21.4 metre intercept grading 3.00 g/t Pt Eq. or 0.71% Ni Eq., comprised of
0.44% Ni, 0.13% Cu, 0.63 g/t Pt, 0.68 g/t Pd and 0.03 g/t Au.

On March 3, 2014, the Company announced results from the Central Zone within the main Wellgreen deposit
approximately 425 metres west of and continuous with the East Zone. Drill hole 214 intercepted 379.5 metres of
PGM-Ni-Cu mineralization grading 1.98 g/t Pt Eq. or 0.47%Ni Eq., comprised of 0.27% Ni, 0.21% Cu, 0.28 g/t Pt,
0.26 g/t Pd and 0.06 g/t Au. Within this broad intercept, an interval of 37.6 metres grading 4.96 g/t Pt Eq. or 1.18%
Ni Eg., comprised of 0.47% Ni, 0.83% Cu, 1.12 g/t Pt, 0.65 g/t Pd and 0.27 g/t Au, was intercepted approximately
50 metres from the existing underground workings. It is believed that this higher-grade zone is part of a broad
band of mineralization that extends several hundred metres laterally to the south and was intercepted by hole
188, which intercepted a 24.7-metre interval grading 6.54 g/t Pt Eq. or 1.56% Ni Eq., comprised of 0.87% Ni, 0.63%
Cu, 1.18 g/t Pt, 1.37 g/t Pd and 0.16 g/t Au, within an intercept of 460 metres grading 1.84 g/t Pt Eq. or 0.44% Ni
Eq., comprised of 0.29% Ni, 0.18% Cu, 0.17 g/t Pt, 0.24 g/t Pd and 0.02 g/t Au. New results from shallow drilling
in the Central zone also confirmed the presence of areas with higher-grade mineralization beginning from surface.

On March 18, 2014, the Company announced results from the West Zone within the main Wellgreen deposit
located approximately 300 metres west of and continuous with the Central Zone. Hole 139 in the West Zone
intercepted 371.3 metres of PGM-Ni-Cu mineralization grading 2.76 g/t Pt Eq. or 0.66% Ni Eq., comprised of 0.33%
Ni, 0.34% Cu, 0.53 g/t Pt, 0.38 g/t Pd and 0.11 g/t Au, for a grade thickness value of over 1,000 gram-metres Pt Eq.
The lower interval in this hole intercepted 140.6 metres at 3.99 g/t Pt Eq. or 0.95% Ni Eq., comprised of 0.42% Ni,
0.59% Cu, 0.82 g/t Pt, 0.51 g/t Pd and 0.20 g/t Au, and ended in high-grade mineralization of over five g/t Pt Eq.
or 1.2% Ni Eq. New results from near surface show areas of higher-grade mineralization including hole 065 which
intercepted 101.7 metres grading 3.43 g/t Pt Eq. or 0.82% Ni Eq. starting from 2.4 metres down hole, comprised
of 0.35% Ni, 0.55% Cu, 0.73 g/t Pt, 0.48 g/t Pd and 0.11 g/t Au, and included 29.1 metres grading 5.53 g/t Pt Eq.
or 1.31% Ni Eq., comprised of 0.52% Ni, 0.98% Cu, 1.18 g/t Pt, 0.76 g/t Pd and 0.19 g/t Au. This hole is down dip
from hole 211, which intercepted 63.9 metres grading 3.55 g/t Pt Eqg. or 0.85% Ni Eq. starting from 1.5 metres
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down hole, and included 11.4 metres grading 7.59 g/t Pt Eq. or 1.82% Ni Eq., comprised of 0.92% Ni, 1.30% Cu,
1.09 g/t Pt, 0.84 g/t Pd and 0.08 g/t Au.

On May 14, 2014, the Company announced the final results from the most recent field program at the Wellgreen
project. The assay results from the Far West Zone and, together with previously released results, extended
continuous mineralization over approximately 2.5 kilometres from the Far East Zone on the easternmost end of
the known Wellgreen resource area to the Far West Zone on the westernmost end. Mineralization in the Far West
Zone is characterized by continuous higher grade ultramafic zones that begin at surface to a tested depth of 150
metres and remain open to further expansion. The results from the Far West Zone included new drilling, as well
as new continuous and complete assays from historic drill core that was previously only selectively sampled for
high grade massive sulphide intervals. Thick bands of higher grade mineralization interpreted to be up to 500
metres in width in the core of the ultramafic body have been shown to extend from the Far East Zone through the
East Zone and Central Zone and may extend into the West and Far West zones. The deposit remains open to
further expansion in all zones down dip to the south with many of the best drill holes to date are located on the
edge of the known deposit. Offset of these drill holes will be priority targets for step out testing in future
exploration programs.

On June 4, 2014, Wellgreen Platinum announced that it had signed a Memorandum of Understanding (“MOU”)
agreement with Northern Lights Energy, LLC. (“Northern Lights Energy”) for the potential supply of liquefied
natural gas (“LNG”) from Alaska to the Wellgreen project. In addition the Company announced that it had signed
an MOU agreement with General Electric Canada (“GE”) for the potential supply of LNG power generation
equipment and services, which the Company expects would include GE’s comprehensive electrical infrastructure
technology for the mine processing equipment, transmission technology and control & automation equipment.
The Company also provided information relating to the Yukon government’s announcement of initiatives intended
to streamline the mine permitting process and establish clear timelines for internal review processes associated
with mining applications.

On July 24, 2014, Wellgreen Platinum announced a significantly expanded and upgraded mineral resource
estimate for its Wellgreen project based on approximately 40,000 metres of additional drill information collected
since 2011. Measured & Indicated (M&I) Mineral Resources for the Wellgreen project increased to 330 million tonnes
at 1.67 g/t Pt Eq. or 0.44% Ni Eq. (refer to Table 1 for complete resource details) at a 0.57 g/t Pt Eq. cut-off or
0.15% Ni Eq. cut-off in a pit constrained resource containing 5.53 million ounces of 3E (platinum +palladium +gold)
with 1,894 million pounds of nickel and 1,021 million pounds of copper, and included a higher grade M&I Mineral
Resource of 72 million tonnes at 2.49 g/t Pt Eq. or 0.65% Ni Eq. at a 1.9 g/t Pt Eq. cut-off or 0.50% Ni Eq. cut-off
containing 2.13 million ounces of 3E (platinum +palladium +gold) with 527 million pounds of nickel and 462 million
pounds of copper. The Inferred Mineral Resource for the Wellgreen project increased to 846 million tonnes at 1.57
g/t Pt Eq. or 0.41% Ni Eq. at a 0.57 g/t Pt Eq. cut-off or 0.15% Ni Eq. cut-off in a pit constrained resource containing
13.8 million ounces of 3E (platinum +palladium +gold) with 4,431 million pounds of nickel and 2,595 million
pounds of copper, and included a higher grade Inferred Mineral Resource of 174 million tonnes at 2.41 g/t Pt Eq
or 0.63% Ni Eq at a 1.9 g/t Pt Eq cut-off or 0.50% Ni Eq. cut-off containing 5.06 million ounces of 3E (platinum
+palladium +gold) with 1,182 million pounds of nickel and 1,153 million pounds copper. For more detailed
information regarding this upgraded mineral resource estimate, readers should refer to the Company’s news
release entitled “Wellgreen Platinum Announces New Resource Estimate Including 5.5 Million Oz. Platinum,
Palladium & Gold (“3E”) in M&I Resources and 13.8 Million Oz. 3E Inferred at its Wellgreen PGM-Ni-Cu Project”,
dated July 24, 2014 (which is available under Wellgreen Platinum’s SEDAR profile at www.sedar.com and on
Wellgreen Platinum’s website at www.wellgreenplatinum.com).
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Table 1 — Wellgreen Project Mineral Resource Estimate, Effective July 24, 2014

Mineral Resource Estimate by Category - At a 0.57 g/t Pt Eq. or 0.15% Ni Eq. Cut-off (Pit Constrained)

Category | ' on0c® Z/E Ptgit | Pdght Q/Lt' Ni% | Cu% | Co% | PtEq.g/t NiEq. %
Measured 92,293 | 0.550 | 0.252 | 0.246 | 0.052 | 0.260 | 0.155 | 0.015 | 1.713 0.449
Indicated 237,276 | 0.511 | 0.231 | 0.238 | 0.042 | 0.261 | 0.135 | 0.015 | 1.656 0.434
Total M&I | 329569 | 0.522 | 0.237 | 0.240 | 0.045 | 0.261 | 0.141 | 0.015 | 1.672 0.438
Inferred 846,389 | 0.507 | 0.234 | 0.226 | 0.047 | 0.237 | 0.139 | 0.015 | 1.571 0.412

Contained Metals by Category - At a 0.57 g/t Pt Eq. or 0.15% Ni Eq. Cut-off (Pit Constrained)

Metal Measured Indicated Total M&I Inferred
Resource Resource Resources Resource

Platinum (000 oz.) 748 1,760 2,508 6,375
Palladium (000 oz.) 730 1,817 2,547 6,137

Gold (000 o0z.) 154 322 476 1,275

Total 3E (000 0z.) 1,631 3,900 5,531 13,787
Nickel (M Ibs) 528 1,366 1,894 4,431
Copper (M Ibs) 315 706 1,021 2,595

Cobalt (M Ibs) 31 79 110 275

Mineral Resource Estimate by Category - At a 1.9 g/t Pt Eq. or 0.50% Ni Eq. Cut-off
(Higher Grade Component)

Tonnes 3E Au . .
Category 000s ght Ptg/t | Pd g/t git Ni% | Cu% | Co% | PtEq.g/t | NiEq. %
Measured 21,854 | 0.923 | 0.454 | 0.366 0.103 | 0.326 | 0.301 | 0.019 | 2.492 0.653
Indicated 50,264 | 0.919 | 0.455 | 0.373 0.090 | 0.334 | 0.286 | 0.019 | 2.493 0.653
Total M&l 72,118 | 0.920 | 0.455 | 0.371 0.094 | 0.332 | 0.291 | 0.019 | 2.493 0.653
Inferred 173,684 | 0.906 | 0.456 | 0.352 0.098 | 0.309 | 0.301 | 0.018 | 2.410 0.631
Contained Metals by Category - At a 1.9 g/t Pt Eq. or 0.50% Ni Eq. Cut-off
(Higher Grade Component)
Metal Measured Indicated Total M&l Inferred
Resource Resource Resources Resource
Platinum (000 oz.) 319 736 1,054 2,549
Palladium (000 oz.) 257 603 860 1,965
Gold (000 oz.) 73 146 219 548
Total 3E (000 0z.) 649 1,485 2,133 5,062
Nickel (M lbs) 157 370 527 1,182
Copper (M Ibs) 145 317 462 1,153
Cobalt (M Ibs) 9 21 30 68
Notes:
1. Resource Estimate prepared by GeoSim Services Inc. with an effective date of July 24, 2014.
2. Measured Resources used 50 metre drill spacing. Indicated Resources used 50 metre drill spacing for massive sulphide and
gabbro domains, and 100 metre drill spacing for clinopyroxenite and peridotite domains.
3. Nickel equivalent (Ni Eq. %) and platinum equivalent (Pt Eq. g/t) calculations reflect total gross metal content using USS of

$8.35/Ib Ni, $3.00/Ib Cu, $13.00/Ib Co, $1,500/0z. Pt, $750/0z. Pd and $1,250/0z. Au and have not been adjusted to reflect
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metallurgical recoveries.

4. Pit constrained grade shells were determined using the following assumptions: metal prices in Note 3 above ; a 45 degree
pit slope; assumed metallurgical recoveries of 70% for Ni, 90% for Cu, 64% for Co, 60% for Pt, 70% for Pd and 75% for Au;
an exchange rate of USD$1.00=CAD$0.91; and mining costs of $2.00 per tonne, processing costs of $12.91 per tonne, and
general & administrative charges of $1.10 per tonne (all expressed in Canadian dollars).

5. Totals may not add due to rounding.

6. Mineral Resources are not Mineral Reserves and do not have demonstrated economic viability.

On August 14, 2014, Wellgreen Platinum issued a joint news release with Ferus Natural Gas Fuels Inc. (“Ferus
NGF”) announcing that the parties have entered into an MOU agreement for Western Canadian based supply of
natural gas to the Wellgreen project in the Yukon Territory. This new partnership between Wellgreen Platinum
and Ferus NGF supports the delivery of LNG to power Wellgreen’s PGM and Nickel project, which could become
one of the first mining projects in Canada powered by LNG. Ferus NGF’s LNG facility in EImworth, AB supplies
clean alternative fuel for Western Canada’s high horsepower and clean power sectors — including mining, rail,
drilling, pressure pumping, trucking, marine, and remote power generation. In signing this MOU, both companies
agreed to work with other Yukon businesses, communities and First Nations to explore additional clean fuel
opportunities, and will assess the need for an LNG plant in proximity to the Wellgreen project, which would reduce
transport costs and make LNG even more readily available to other mining and power projects in the region.

On September 3, 2014, Wellgreen Platinum announced results from its 2013 and 2014 metallurgical test programs
completed by SGS Lakefield Research Limited (“SGS”) and XPS Consulting & Test work Services (“XPS”), a unit of
Glencore Xstrata. In addition, the news release included a comprehensive review and assessment of earlier
metallurgical test programs completed by SGS and G&T Metallurgical Services Ltd (G&T). Metallurgical test work
relied on a conventional flotation process that increased overall recovery by 11% as compared to the 2012
Preliminary Economic Assessment with platinum recovery increased by 35% and nickel recovery by 13%. The
results also indicated potential production of a high-value bulk nickel-copper-PGM concentrate. Additional
secondary recovery processes were also identified which could increase extraction of the unrecovered PGM
material as well as rare PGM metals including rhodium. The deposit model was been delineated into three major
geologic and metallurgical domains — Gabbro / Massive Sulphides, Clinopyroxenite / Pyroxenite, and Peridotite.
Each of these domains differs with respect to the response characteristics associated with:

e  Optimization of grind size, reagent selection, pH and conditioning time; and
® Use of a magnetic separation process with re-grinding specific to each domain.

Based on the testing / review of 183 batch and 12 locked-cycle tests from 26 different samples from the deposit,
recoveries for the domains are summarized in Table 2:

Table 2 — Estimated Metal Recoveries by Geologic Domain

Recovery to Bulk Concentrate %

Geological Domain Ni Cu Co Pt Pd Au
Gabbro & Massive Sulphides 83.0 94.5 67.9 74.5 80.5 69.8
Clinopyroxenite / Pyroxenite 75.0 88.3 64.4 59.0 73.0 65.8

Peridotite 68.1 66.3 54.9 57.6 58.4 58.8

Recoveries shown for the three domains are normalized to a bulk concentrate grade containing 6% nickel.
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On September 8, 2014, Wellgreen Platinum announced the filing of the NI 43-101 technical report with respect to
the updated and expanded mineral resource estimate for its Wellgreen project. The report, dated September 8,
2014 and entitled “2014 Mineral Resource Estimate on the Wellgreen PGM-Ni-Cu Project”, is available under the
Company’s SEDAR profile at www.sedar.com. The mineral resource estimate was originally announced on July
24,2014.

Subsequent to the Period End (December 31, 2014):

On February 2, 2015, Wellgreen Platinum announced the results of an updated preliminary economic assessment
on its 100%-owned Wellgreen PGM and Nickel project that had been conducted by JDS Energy & Mining Inc. in
reference to the requirements of NI 43-101. On March 19, 2015, the preliminary economic assessment technical
report, entitled “Preliminary Economic Assessment Technical Report, Wellgreen Project, Yukon Territory, Canada”
and dated effective February 2, 2015 (the “2015 PEA”), was filed under Wellgreen Platinum’s SEDAR profile at
www.sedar.com. The 2015 PEA was supervised and prepared by Michael Makarenko, P.Eng., of JDS Energy &
M